NORTH CAROLINA

WAYNE COUNTY

The Wayne County Board of Commissioners met in special session on Thursday, June
16, 2022, at 9:00 a.m. in the Commissioners Meeting Room, 4" floor of the Wayne County
Courthouse Annex, 224 E. Walnut Street, Goldsboro, North Carolina. The purpose of the
meeting was to discuss, consider, and take necessary action on the guaranteed maximum price
for the new Fremont Elementary School, as recommended by the Wayne County Board of
Education and the Wayne County Public Schools. And to discuss, consider, and take necessary
action on the purchase of 5+ acres for the new Fremont Elementary School.

Members present: Joe Daughtery, Chairman; George Wayne Aycock, Jr., Vice-
Chairman (via remote access); Freeman Hardison, Jr. (via remote access); Barbara Aycock;
Bevan Foster; Chris Gurley; and Antonio Williams.

Members absent: None

Others present: County Manager Craig Honeycutt; Staff Attorney Andrew Neal;
Finance Director Allison Speight; Facilities Director Kendall Lee; Assistant Budget Officer
Janice Rice; IT Director Ryan Preble Members of the Wayne County Public Schools and Board
of Education; members of the Town of Fremont Council; members of the public; and Clerk to
the Board Carol Bowden.

Call to Order
Chairman Joe Daughtery called the meeting to order.

Invocation

Commissioner Barbara Aycock gave the invocation.

Pledge of Allegiance

Commissioner Freeman Hardison, Jr. led the Board of Commissioners in the Pledge of
Allegiance to the Flag of the United States of America.

Discussion of the Guaranteed Maximum Price for the new Fremont Elementary School
Project

Chairman Joe C. Daughtery explained the purpose of the meeting and asked County
Manager Craig Honeycutt to explain the history of the new Fremont Elementary School !
project, including funding from grants and the County, and the increase in costs due to
inflation.

Commissioner Freeman Hardison, Jr. made a motion to approve the joint resolution,
attached hereto as Attachment A.

Commissioner Bevan Foster asked about the playground equipment and if it was still in
the cost structure. Mr. Honeycutt said it had been removed. Chairman Joe C. Daughtery stated
$250,000 is included in the loan amount for the playground equipment, and the town is being
encouraged to raise additional funding for the playground equipment.

Commissioner Chris Gurley asked about the NCDOT upgrades showing a zero dollar amount.
Dr. Tim Harrell explained how and why the NCDOT eliminated the need for a turn lane on this
project.

Upon motion of Commissioner Freeman Hardison, Jr., the Board of Commissioners
unanimously approved the Joint Resolution between the Wayne County Board of
Commissioners and Wayne County Board of Education, accepting the $35,705,418.16 as the
Guaranteed Maximum Price for the new Fremont Elementary School Construction Project. !




The vote was taken as a roll call by Clerk to the Board Carol Bowden with all Commissioners
voting in favor of the project.

Discussion of the Purchase of 5.2 acres for the new Fremont Elementary School

County Manager Craig Honeycutt explained the additional 5+ acres on the site and it
not being in the original purchase of land, but now needed for the retainment pond. He stated
no funding is needed from the County, attached hereto as Attachment B. Staff Attorney
Andrew Neal stated the motion needed to be contingent upon the Board of Education
conveying the property to the County of Wayne for the purpose of construction, allowing the
County to receive back sales tax. 1

Chairman George Wayne Aycock, Jr. asked if there was a guarantee the Board of
Education had the funds to purchase the land. Mr. Honeycutt said yes.

Commissioner Freeman Hardison, Jr. asked for an explanation on the 5.2 acres not
being purchased with the original 20.8 acres and Dr. Tim Harrell explained.

Upon motion of Commissioner Barbara Aycock, the Board of Commissioners
unanimously approved the purchase of the 5.2 acres for the new Fremont Elementary School
project, contingent upon the Board of Education conveying the property to the County of
Wayne for the purpose of construction, allowing the County to receive back sales tax. The vote
was taken as a roll call vote by Clerk to the Board Carol Bowden with all Commissioners
voting in favor of the motion. {

Adjournment

At 9:35 a.m., Chairman Joe Daughtery adjourned the special meeting of the Wayne
County Board of Commissioners.

" 200l Sz

Carol Bowden, Clerk to the Board
Wayne County Board of Commissioners
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NORTH CAROLINA
WAYNE COUNTY

JOINT RESOLUTION BETWEEN THE WAYNE COUNTY BOARD OF
COMMISSIONERS AND THE WAYNE COUNTY BOARD OF EDUCATION
ACCEPTING THE THIRTY-FIVE MILLION, SEVEN HUNDRED AND FIVE

THOUSAND, FOUR HUNDRED AND EIGHTEEN DOLLAR AND SIXTEEN CENTS
GUARANTEED MAXIMUM PRICE FOR THE NEW FREMONT ELEMENTARY
SCHOOL CONSTRUCTION PROJECT

WHEREAS, the Wayne County Board of Education and the Wayne County Board of
Commissioners have agreed to construct a new Fremont Elementary School; and

WHEREAS, Wayne County has received Twenty-Four Million Dollars ($24,000,000.00)
in state needs-based funding; and

WHEREAS, the Wayne County Board of Commissioners and the Wayne County Board
of Education have identified the construction of a new Fremont Elémentary School as a priority;
and E I i | i 1N 3 . |

WHEREAS, the Wayne County Board of Commissioners and the Wayne County Board
of Education are committed to work together to ensure the entirety of funding committed to this
project is used efficiently for a new Fremont Elementary School and not for other capital needs;
and

WHEREAS, the Wayne County Board of Education has entered into a contract with
Daniels & Daniels, as Construction Manager at Risk (CMAR), to construct the new Fremont
Elementary School; and

WHEREAS, the contract in Article 3 requires an agreement on a Guaranteed Maximum
Price (GMP) which must be accepted within 30 calendar days after being presented to the Wayne
County Board of Education in order for construction to begin; and

WHEREAS, Daniels and Daniels has presented a GMP in the amount of $35,705,418.16;
and

WHEREAS, both parties agree it is prudent to use a needs-based grant funding from the
State ot North Carolina together with borrowed funds to fund the Fremont Elementary School.

NOW, BE IT THEREFORE RESOLVED by the Wayne County Board of Commissioners
and the Wayne County Board of Education:

1. That the parties agree to accept the GMP for a total of $35,705,418.16.
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]

Any funds applied for by the Wayne County Board of Education or the Wayne County
Board of Commissioners to further this project will be used exclusively for the construction
of Fremont Elementary School.

That the Boards will work together on the Fremont Elementary School project to ensure
efficient use of these funds.

(U'S)

4. That should the GMP exceed the $35,705,418.16 GMP, the Boards will work to identify
additional funding sources to complete the project.

5. That appreciation is given to all parties who aided in obtaining funding for this much
needed project which will benefit future generations of Wayne County children.

PASSED AND ADOPTED THIS THE FIFTEENTH DAY OF JUNE, 2022

WAYNE COUNTY BOARD OF EDUC

Don Christophfr West, Chairman
Wayne County Board of Education

ATTEST:

A

Dr. David A. Lewis, S‘;ecretary

PASSED AND ADOPTED THIS THE /£™AY OF JUNE, 2022

WAYNE COUNTY BOARD OF
COMMISSJIONERS

Tl

Joe Daughtery, Chairman

ATTEST:

/@/)@zﬁ/&.

Carol Bowden

Clerk of the Board
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Project Summary Sheet

Job: Fremont Elementary
Estimator:
Division Classification GMP 6.14.2022
01-000 IGen Condition- Admin Requirements 1,464,840.00
a Gen Condition- Final Cleaning - 48,400.00
01-802 Bulldmg Perr_ﬁ?m - S
01-760 General Allowance 100,000.00
01-761  NCDOT Upgrade Allowance
01761  SystemsAllowance | 500,000.00
01-761 Furniture Allowance - 1,750,000.00
01-761 Playground Ethpment Allowance
' Unsuitable Soils Excavate & Dispose OFF SITE 150,000.00
Englneered ﬁiﬁfﬁhorrow T 200,000.00
#57 Stone Bedding for Pipes 7 N 30,000.00
01702  Construction Staking/As Built - Building ey Ba e | 8,000.00
03-001 (Concrete B o 1,400,000.00
04001  Masonry R 2,216,000.00
05-001  Structural Steel B 1,633,169.00
05-001  SteelTrussDecking | 1 407,058.00
05-450 Steel Trusses } N 1,025,873.00
Cabinetry 772,800.00
07-001  Roofing - 1,774,990.00
07-910  Caulking - 227,460.00
08-110 Doors and Frames a 7 - 339,000.00
08361  Overhead Doors 19,500.00
08-001 ‘Glass- Glazmg Storefront - 640,000.00
08-710 Hardware 514,500.00
09-003  Drywall-Metal Studs 1 1,990,015.00
09-310  Hard Tile a - 162,520.00
09-510 \Acoustlcal Ceilings 320,500.00
09-560 wSports Floormg 54,658.00
09-560  Sports Flooring Moisture Mitigation 11,349.00
09-660  Resilient Flooring B | 189,803.00
09-730 Terrazzo 387,386.00
09-930  Painting - ) B 130,000.00
1b 043 ‘Signage Codefsign'agieﬁ - - ‘ 41,115.00
10-016  Toilet Partitions [ 174,790.00
10- 059 Foldmg Partitions 1 69,430.00
10050 Lockers ' - ) 3,650.00
10-067  Metal Shelving B 96,611.00
‘Canvas Awnings 7,428.00
10-053 Awmngs/Canop:é_smm - 753,635.00
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11-040  Kitchen Equipment 483,303.00
11-043  Appliances Allowance o . 10,000.00
11-049  Athletic Equipment - 23,500.00
12-002  Window Treatment - 14,272.00
15-030  Fire Sprinkler System 842,800.00
- ‘Fire Pump 60,000.00
15040  Plumbing | 985,000.00
15-050  HVAC 3,674,470.00
16-001 Electrical 2,668,100.00
- utility Pole Relocation - 15,000.00
Site Work 3,700,000.00

02-150 +Termite Pretreat I 19,000.00
Site Concrete | 500,000.00

!LSite Fence - 54,400.00
'Permanent Seeding/SOD - 260,000.00

Total 32,924,325.00

1505 Sub Bonding

1510 Builder's Risk
01-801 Insurance General/Professional
01-803 Bond

1.35% 424,703.05
0.72%] : 240,113.00
1.20% 403,069.69
1.00% - 339,922.11

1525 Total Cost
01-760 Contingency
Fee

B 33213285

1.50% -

4.00%| 1,373,285.31

1535 Total Cost to Construct

35,705,418.16
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OFFER TO PURCHASE AND CONTRACT - VACANT LOT/LAND
[Consult “Guidelines” (Form 12G) for guidance in completing this form|

NOTE: This contract is intended for unimproved real property that Buyer will purchase only for personal use and does not have
immediate plans to subdivide. 1t should not be used to sell property that is being subdivided unless the property has been platted,
properly approved and recorded with the register of deeds as of the date of the contract. If Seller is Buyer's builder and the sale
involves the construction of a new single family dwelling prior to closing, use the standard Offer to Purchase and Contract—New
Construction (Form 800-T) or, if the construction is completed, use the Offer to Purchase and Contract (Form 2-T) with the New
Construction Addendum (Form 2A3-T).

For valuable consideration, the receipt and legal sufficiency of which are hereby acknowledged, Buyer offers to purchase and Seller
upon acceptance agrees to sell and convey the Property on the terms and conditions of this Offer To Purchase and Contract and any
addendum or modification wnade in accordance with its terms (together the “Contract”).

I. TERMS AND DEFINITIONS: The terms listed below shall have the respective meaning given them as set forth adjacent to each
term.

(a)“Seller”: _J.A. Evans Fanns. inc.

(b) “Buyer”: Wayne County Board of Education

(c) “Property”: The Property shall include all that real estate described below together with all appurtenances thereto including the
improvements located thereon.

NOTE: Ifthe Property will include a manufactured (mobile) home(s), Buyer and Seller should consider including the Manufactured
(Mobile) Home provision in the Additional Provisions Addendum (Standard Form2A 1 1-T) with this offer.

Street Address: W NC 222 HWY

City: Fremont Zip: 27830
County: Wayne, State: North Carolina

NOTE: Governmental authority over taxes, zoning, school districts, utilities and mail delivery may differ from address shown.

Legal Description: (Complete ALL applicable)

Plat Reference: Lot/Unit , Block/Section , Subdivision/Condominium
__, as shown on Plat Book/Slide at Page(s)
The PIN/PID or other identification number of the Property is: 3605153525

Other description: +/- 5.200 acres — Part of Deed Book 1062 Page 76 Wayne County Registry — See Exhibit A

Somne or all of the Property may be described in Deed Book 1062 at Page 76
(d) “Purchase Price”:
$ 65.000.00 paid in U.S. Dollars upon the following terms:
$ N/A BY DUE DILIGENCE FEE made payable and delivered to Seller by the Effective
Date by O cash Q personal check Q official bank check Tl wire transfer
0 electronic transfer (specify payment service: )
$ N/A BY INITIAL EARNEST MONEY DEPOSIT made payable and delivered to Escrow

Agent named in Paragraph 1(f) by O cash Q personal check O official bank check
Q wire transter, U electronic transfer, EITHER O by the Effective Date OR O within
five (5) days of the Effective Date ofthis Contract,
$ N/A BY (ADDITIONAL) EARNEST MONEY DEPOSIT made payable and delivered to
Escrow Agent named in Pangraph I(f) no later than 5 pm. on
, TIME BEING OF THE ESSENCE by O
cash O official bank check O wire tansfer O electronic transfer
3 N/A BY ASSUMPTION of the unpaid principal balance and all obligations of Seller on the
existing loan(s) secured by a deed of trust on the Property in accordance with the
attached Loan Assumption Addendun (Standard Form 2A6-T).
N/A BY SELLER FINANCING in accordance with the attached Seller Financing Addendum
(Standard Form 2AS5-T).
$ N/A BALANCE of the Purchase Price in cash at Settlement (some or all of which may be
paid with the proceeds of a new loan)
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o]

This form jointly approved by:
North Carolina Bar Association
North Carolina Association of REALTORS?, Inc

?
REALTOR® — NL S oatantty
Seller initials

Buyer initials (

STANDARD FORM 12-T
Revised 7/2021
© 712021
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[f the parties agree that Buyer will pay any fee or deposit described above by electrnictransfer, Seller agrees to cooperate in effecting
such transfer, including the establishment of any necessary account and providing any necessary information to Buyer, provided,
however, Buyer shall be responsible for additional costs, if any, associated with sich transfer.

Should Buyer fail to deliver either the Due Diligence Fee or any Initial Earnest Money Deposit by their due dates, or should any
check or other funds paid by Buyer be dishonored, for any reason, by the institution upon which the payment is drawn, Buyer shall
have one (1) banking day after written notice to deliver cash, official bank check, wire transfer or electronic transfer to the payee. In
the event Buyer does not timely deliver the required funds, Seller shall have the rightto terminate this Contract upon wrilten notice
to Buyer, and Seller shall be entitled to recover the Due Diligence Fee together with all Earnest Money Deposit paid or to be paid in
the future. In addition, Seller may be entitled to recover reasonable attorney fees and court costs. See paragraph 20 for a party's right
to attorneys’ fees incurred in collecting the Eamest Money Deposit or Due Diligeace Fee.

(e) “Earnest Money Deposit™: The Initial Earnest Money Deposit, the Additional Earnest Money Deposit and any other eamest
monies paid or required to be paid in connection with this transaction, collectively the “Eamest Money Deposit”, shall be deposited
promptly and held in escrow by Escrow Agent until Closing, at which time it vill be credited to Buyer, or until this Contract is
otherwise terminated. In the event: (1) this offer is not accepted; or (2) a condition of any resulting contract is not satisfied, then the
Earnest Money Deposit shall be refunded to Buyer. See paragraph 20 for a party’sright to the Earnest Money Deposit, and attorneys’
fees incurred in collecting the Earnest Money Deposit, in the event of breach of this Contract by the other party.

(f) “Escrow Agent” (insert name): N/A
Buyer and Seller consent to disclosure by the Escrow Agent of any material facs pertaining to the Eamest Money Deposit to the
parties to this transaction, their real estate agent(s) and Buyer's lender(s).

NOTE: In the event of a dispute between Seller and Buyer over the disposition of the Earnest Money Deposit held in escrow, a
licensed real estate broker (“Broker™) is required by state law (and Escrow Agent, if nota Broker, hereby agrees) to retain the Earnest
Money Deposit in the Escrow Agent’s trust or escrow account until Escrow Agent has obtained a written release from the parties
consenting to its disposition or until disbursement is ordered by a court of competent jurisdiction. Alternatively, if a Broker or an
attorney licensed to practice law in North Carolina ("Attomey") is holding the Eamest Money Deposit, the Broker or Attorney may
deposit the disputed monies with the appropriate clerk of court in accordance with the provisions of N.C.G.S. §93A-12.

THE PARTIES AGREE THAT A REAL ESTATE BROKERAGE FIRM ACTING AS ESCROW AGENT MAY PLACE THE
EARNEST MONEY DEPOSIT IN AN INTEREST BEARING TRUST ACCOUNT AND THAT ANY INTEREST EARNED
THEREON SHALL BE DISBURSED TO THE ESCROW AGENT MONTHLY IN CONSIDERATION OF THE EXPENSES
INCURRED BY MAINTAINING SUCH ACCOUNT AND RECORDS ASSOCIATED THEREWITH.

(g) “Effective Date”™: The date that: (1) the last one of Buyer and Seller has signed or initialed this offer or the final counteroffer, if
any, and (2) such signing or initialing is communicated to the party making the offer or counteroffer, as the case may be. The parties
acknowledge and agree that the initials lines at the bottom of each page of this Contract are merely evidence of their having reviewed
the terms of each page, and that the complete execution of such initials lines shll not be a condition of the effectiveness of this
Agreement.

(h) “Due Diligence™: Buyer’s opportunity to investigate the Property and the transaction contemplated by this Contract, including
but not necessarily limited to the matters described in Paragraph 2 below, to decide whether Buyer, in Buyer's sole discretion, will
proceed with or terminate the transaction.

(i) “Due Diligence Fee”: A negotiated amount, if any, paid by Buyer to Seller with this Contract for Buyer’s right to terminate the
Contract for any reason or no reason during the Due Diligence Period. It shall be the property of Seller upon the Effective Date and
shall be a credit to Buyer at Closing. The Due Diligence Fee shall be non-refundable except in the event of a material breach of this
Contract by Seller, or if this Contract is terminated under Paragraph 20(b) or as otherwise provided in any addendum hereto. Buyer
and Seller each expressly waive any right that they may have to deny the right to conduct Due Diligence or to assert any defense as
to the enforceability of this Contract based on the absence or alleged insufficiency ofany Due Diligence Fee, it being the intent of
the parties to create a legally binding contract for the purchase and sale of the Property without regard to the existence or amount of
any Due Diligence Fee. See paragraph 20 for a party’s right to attorneys’ fees incurred in collecting the Due Diligence Fee.

(i) “Due Diligence Period”: The period beginning on the Effective Date and exiending through 5:00 p.m. on N/A

TIME BEING OF THE ESSENCE.

(k) “Settlement”: The proper execution and delivery to the closing attorney of alldocuments necessary to complete the transaction
contemplated by this Contract, including the deed, settlement statement, deed of tust and other loan or conveyance documents, and
the closing attorney’s receipt of all funds necessary to complete such transaction

Page 2 of 13

-1 STANDARD FORM 12-T
Buyer initials } E"‘ Seller initials Revised 7/2021
© 7/2021



Attachment B Page 3

(1) “Settlement Date”: The parties agree that Settlement will take place on June 30, 2022
(the “Settlement Date”), unless otherwise agreed in writing, at a time and place designated by Buyer.

NOTE: See paragraph 9, DELAY IN SETTLEMENT/CLOSING for conditions under which Settlement may be delayed.

(m) “Closing”: The completion of the legal process which results in the transfer of title to the Property from Seller to Buyer, which
includes the following steps: (1) the Settlement (defined above); (2) the completion of a satisfactory title update to the Property
following the Settlement; (3) the closing attorney’s receipt of authorization to disburse all necessary funds; and (4) recordation in
the appropriate county registry of the deed(s) and deed(s) of trust, if any, which shall take place as soon as reasonably possible for
the closing attorney after Settlement. Upon Closing, the proceeds of sale shall be disbursed by the closing attorney in accordance
with the settlement statemeant and the provisions of Chapter 45A of the North Cirolina General Statutes. If the title update should
reveal unexpected liens, encumbrances or other title defects, or if the closing afiorney is not authorized to disburse all necessary
funds, then the Closing shall be suspended and the Settlement deemed delayed under Paragraph 9 (Delay in Settlement/Closing).

WARNING: The North Carolina State Bar has determined that the performanceof most acts and services required for a closing
constitutes the practice of law and must be performed only by an attorney licensed to practice law in North Carolina, State law
prohibits unlicensed individuals or finms from rendering legal services or advice. Although non-attotney settlement agents may
perform limited services in connection with a closing, they may not perform all the acts and services required to complete a
closing. A closing involves significant legal issues that should be handled by an attorney. Accordingly it is the position of the

North Carolina Bar Association and the North Carolina Association of REALTORS® that all buyers should hire an attorney
licensed in North Carolina to perform a closing.

(n) “Special Assessments™: A charge against the Property by a governmental authority in addition to ad valorem taxes and recurring
governimental service fees levied with such taxes, or by an owners’ association in addition to any regular assessment (dues), either
of which may be 2 lien against the Property.

NOTE: Buyer’s and Seller’s respective responsibilities for the payment of Special Assessiments are addressed in paragraphs 4(a)
and 6(k).

2. BUYER’S DUE DILIGENCE PROCESS:

WARNING: BUYER IS STRONGLY ENCOURAGED TO CONDUCT DUE DILIGENCE DURING THE DUE DILIGENCE
PERIOD. If Buyer is not satisfied with the results or progress of Buyer’s Due Diligence, Buyer should terminate this Contract,
prior to the expiration of the Due Diligence Period, unless Buyer can obtain a written extension from Seller. SELLER IS NOT
OBLIGATED TO GRANT AN EXTENSION. Although Buyer may continue to investigate the Property following the expiration
of the Due Diligence Period, Buyer’s failure to deliver a Termination Notice to Seller prior to the expiration of the Due Diligence
Period will constitute a waiver by Buyer of any right to ternminate this Contract based on any matter relating to Buyer’s Due
Diligence. Provided however, following the Due Diligence Period, Buyer may still exercise a right to terminate if Seller fails to

materially comply with any of Seller’s obligations under paragraph 6 of this Contract or for any other reason permitted under the
terms of this Contract or North Carolina law.

(a) Loan: Buyer, at Buyer’s expense, shall be entitled to pursue qualification for and zpproval of the Loan if any.

NOTE: Buyer’s obligation to purchase the Property is not contingent on obtaininga Loan. Therefore, Buyer is advised to consult
with Buyer's lender prior to signing this offer to assure that the Due Diligence Petiod allows sufficient time for the appraisal to be

completed and for Buyer’s lender to provide Buyer sufficient information to decide whether to proceed with or terminate the
transaction.

(b) Property Investigation: Buyer or Buyer’s agents or representatives, at Buyer's expense, shall be entitled to conduct all desired

tests, surveys, appraisals, investigations, examinations and inspections of the Property as Buyer deems appropriate, including but
NOT limited to the following:

(i) Soil And Environmental: Reports to determine whether the soil is suitable for Buyer's intended use and whether there is
any environmental contamination, law, rule or regulation that may prohbit, restrict or limit Buyer's intended use.

(i) Septic/Sewer System: Any applicable investigation(s) to determine: (I) the condition of an existing sewage system, (2)
the costs and expenses to install a sewage system approved by an exisling Improvement Penmit, (3) the availability and
expense to connect to a public or community sewer system, and/or (4) whether an Improvement Permit or written
evaluation may be obtained from the County Health Department for a stitable ground absorption sewage system.
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(iif) Water: Any applicable investigation(s) to determine: (1) the condition of an existing private drinking water well, (2) the
costs and expenses to install a private drinking water well approved by anexisting Construction Permit, (3) the availability,
costs and expenses to connect to a public or community water system, or a shared private well, and/or (4) whether a
Construction Permit may be obtained from the County Health Department for a private drinking water well,

(iv) Review of Documents: Review of the Declaration of Restrictive Covenats, Bylaws, Articles of Incorporation, Rules and
Regulations, and other governing documents of any applicable owners’ association and/or subdivision. If the Property is
subject to regulation by an owners' association, it is recommended that Buyer review the completed Owners' Association
And Addendum (Standard Form 2A12-T) provided by Seller prior to signing this offer. It is also recommended that the
Buyer determine if the owners” association or its management company charges fees for providing information required
by Buyer's lender or confirming restrictive covenant compliance.

(v) Appraisals: An appraisal of the Property

(vi) Survey: A survey to determine whether the property is suitable for Buyer's intended use and the location of easements,
setbacks, property boundaries and other issues which may or may not constitute title defects.

(vii) Zoning and Governmental Regulation: Investigation of current or proposed zoning or other govemmental regulation
that may affect Buyer's intended use of the Property, adjacent land uses, planned or proposed road construction, and school
attendance zones.

(viii) Flood Hazard: Investigation of potential flood hazards on the Propety, and/or any requirement to purchase flood
insurance in order to obtain the Loan.

(ix) Utilities and Access: Availability, quality, and obligations for meintenance of utilities including electiic, gas,
communication services, storm water management, and means of accessto the Property and amenities.

(x) Streets/Roads: Investigation of the status of the street/road upon which the Property fronts as well as any other street/road
used to access the Property, including: (1) whether any street(s)/road(s) are public or private, (2) whether any
street(s)/road(s) designated as public are accepted for maintenance by the State of NC or any municipality, or (3) if private
or not accepted for public maintenance, the consequences and responsibility for maintenance and the existence, terms and
funding of any maintenance agreements.

NOTE: NC General Statutes Section 136-102.6(f) (the "Statute”) requires that under circumstances described in the Statute,
a buyer must be provided a subdivision streets disclosure statement prior to entering into an agreement to buy subdivided
property described in the Statute. If Buyer or Seller are uncertain whether thesale of the Property described in this Contract
is subject to the Statute, consult a NC real estate attorney.

(xi) Sale/Lease of Existing Property: As noted in paragraph 3(b), this Contract is not conditioned upon the sale/lease or closing
of other property owned by Buyer. Therefore, if Buyer must sell or lease other real property in order to qualify for a new
loan or to otherwise complete the purchase of the Property, Buyer should seek to close on Buyer's other property prior to
the end of the Due Diligence Period or be reasonably satisfied that closing on Buyer's other property will take place prior
to the Settlement Date of this Contract.

(xii) Special Assessments: Investigation of the existence of Special Assessments that may be under consideration by a
governmental authority or an owners’ association.

(c) Buyer’s Obligation to Repair Damage: Buyer shall, at Buyer's expense, promptly repair any damage to the Property resulting
from any activities of Buyer and Buyer’s agents and contractors, but Buyer shal not be responsible for any damage caused by
accepted practices applicable to any N.C. licensed professional performing reasonable appraisals, tests, surveys, examinations and
inspections of the Property. This repair obligation shall survive any termination ofthis Contract.

(d) Indemnity: Buyer will indemnify and hold Seller harmless from all loss, damage, claims, suits or costs, which shall arise out of
any contract, agreement, or injury to any person or property as a result of any activities of Buyer and Buyer’s agents and contractors
relating to the Property except for any loss, damage, claim, suit or cost arising outof pre-existing conditions of the Property and/or
out of Seller’s negligence or willful acts or omissions. This indemnity shall survive this Contract and any termination hereof.

(¢) Buyer’s Right to Terminate: Provided that Buyer has delivered any agreed-upon Due Diligence Fee, Buyer shall have the right
to terminate this Contract for any reason or no reason, by delivering to Seller written notice of termination (the “Termination Notice™)
during the Due Diligence Period (or any agreed-upon written extension of the Due Diligence Period), TIME BEING OF THE
ESSENCE. If Buyer timely delivers the Termination Notice, this Contract shall b: terminated and the Earnest Money Deposit shall
be refunded to Buyer.

(f) CLOSING SHALL CONSTITUTE ACCEPTANCE OF THE PROPERTY IN ITS THEN EXISTING CONDITION
UNLESS PROVISION IS OTHERWISE MADE IN WRITING.
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3. BUYER REPRESENTATIONS:

(a) Funds to complete purchase:
[x] (Check if applicable) Cash. Buyer intends to pay cash in order to purchase the Property and does not intend to obtaina loan or
funds from sources other than Buyer's own assets. Verification of cash available for Settlement is O is not [x] attached.

NOTE: If Buyer does not intend to obtain 2 new loan(s) and/or funds fromn sources other than Buyer's own assets, Seller is advised,
prior to signing this offer, to obtain documentation from Buyer which demonstratesthat Buyer will be able to close on the Property
without the necessity of obtaining a loan or funds from sources other than Buyer’sown assets.

OR:
Q (Check if applicable) Loan(s)/Other Funds: Buyer intends to obtain a loan(s)and‘or other funds to purchase the Property from
the following sources (check all applicable sources):

Q First Mortgage Loan:
Buyer intends to obtain a first mortgage loan of the following type in order topurchase the Property: O Conventional U USDA
Q Other type: '

in the principal amount of
0 Second Mortgage Loan:
Buyer intends to obtain a second mortgage loan of the following type in order to purchase the Property:

Q Other funds:
Buyer intends to obtain funds from the following other source(s) in order to purchase the Property:

NOTE: Buyer’s obligations under this Contract are not conditioned upon obtaining any lean(s) or other funds from sources other
than Buyer’s own assets. Some mortgage loan programs and other programs providing funds for the purchase of property selected
by Buyer may impose repair obligations and/or additional conditions or costs upon Seller or Buyer, and more information may be
needed.

Material changes with respect to funding the purchase of the Property that affectthe terms of the contract are material facts that

must be disclosed.

(b) Other Property: Buyer 0 DOES [x] DOES NOT have to sell or lease other real property in order to qualify for a new loan or
to complete the purchase. (Complete the following only if Buyer DOES have to sell or lease other real property:)

Other Property Address:

Q (Check if applicable) Buyer's other property IS under contract as of the date of this offer, and a copy of the contract has either
been previously provided to Seller or accompanies this offer. (Buyer may mark out any confidential information, such as the purchase
price and the buyer’s identity, prior to providing a copy of the contract to Seller.)Failure to provide a copy of the contract shall not
prevent this offer from becoming a binding contract; however, SELLER IS STRONGLY ENCOURAGED TO OBTAIN AND
REVIEW THE CONTRACT ON BUYER'S PROPERTY PRIOR TO ACCEPTING THIS OFFER.

Q (Check if applicable) Buyer’s other property IS NOT under contract as of the dite of this offer. Buyer’s property (check only
ONE of the following options):
O is listed with and actively marketed by a licensed real estate broker.

0O will be listed with and actively marketed by a licensed real estate broker.

O Buyer is attempting to sell/lease the Buyer’s Property without the assistance of a Ticensed real estate broker.

NOQTE: This Contract is NOT conditioned upon the sale/lease or closing of Buysr’s other property. If the parties agree to make
this Conlract conditioned on a sale/lease or closing of Buyer's other property, an appropriate contingency addendum should be
drafted by a North Carolina real estate attorney and added to this Contract.

(¢) Performance of Buyer’s Financial Obligations: To the best of Buyer’s knowledge, there are no other circumstances or
conditions existing as of the date of this offer that would prohibit Buyer from perferming Buyer’s financial obligations in accordance
with this Contract, except as may be specifically set forth herein.
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4. BUYER OBLIGATIONS:

(a) Responsibility for Special Assessments: Buyer shall take title subject to all Special Assessments that may be approved following
Settlement.

(b) Responsibility for Certain Costs: Buyer shall be responsible for all costs with respect to:
(i) any loan obtained by Buyer, including charges by an owners association and/or management company as agent of an owners’
association for providing information required by Buyer's lender;
(ii) charges required by an owners’ association declaration to be paid by Buyer for Buyer’s future use and enjoyment of the
Property, including, without limitation, working capital contributions, membetship fees, or charges for Buyer’s use of the
common elements and/or services provided to Buyer, such as “move-in fees”,
(iii) determining restrictive covenant compliance;
(iv) appraisal;
(v) title search;
(vi) title insurance;
(vii) any fees charged by the closing attorney for the preparation of the Closing Disclosure, Seller Disclosure and any other
settlement statement;
(viii) recording the deed; and
(ix) preparation and recording of all instruments required to secure the balance of the Purchase Price unpaid at Settlement.

(c) Authorization to Disclose Information: Buyer authorizes the Buyer’s lender(s), the parties’ real estate agent(s) and closing
attorney: (1) to provide this Contract to any appraiser employed by Buyer or by Buyer’s lender(s); and (2) to release and disclose
any buyer's closing disclosure, settlement statement and/or disbursement summary, or any information therein, to the parties to this
transaction, their real estate agent(s) and Buyer’s lender(s).

5. SELLER REPRESENTATIONS:
(a) Ownership: Seller represents that Seller:
[x] has owned the Property for at least one year.
O has owned the Property for less than one year.
0 does not yet own the Property.

(b) Owners’ Association(s) and Dues: To best of Seller’s knowledge, ownership of the Property Q subjects O does not subject
Buyer to regulation by one or more owners’ association(s) and governing documents, which impose various mandatory covenants,
conditions and restrictions upon the Property and Buyer’s enjoyment thereof, including but not limited to obligations to pay regular
assessments (dues) and Special Assessments. If there is an owners’ association, then an Owners® Association Disclosure and
Addendum For Properties Exempt from Residential Property Disclosure Statement (Standard Form 2A12-T) shall be completed by
Seller, at Seller’s expense, and must be attached as an addendum to this Contract.

(c) Sewage System Permit: (Q Applicable {x] Not Applicable) Seller warrants thatthe sewage system described in the Improvement
Permit attached hereto has been installed, which representation survives Closing but makes no further representations as to the
system.

(d) Private Drinking Water Well Permit: (U Applicable [x] Not Applicable) Seller warrants that a private drinking water well
has been installed, which representation survives Closing, but makes no further representations as to the well, (if well installed after
July 1, 2008, attach Improvement Permit hereto.

6 . SELLER OBLIGATIONS:
(a) Evidence of Title, Payoff Statement(s) and Non Foreign Status:

(i) Seller agrees to use best efforts to provide to the closing attorney as soon as reasonably possible after the Effective Date,
copies of all title information in possession of or available to Seller, inciuding but not limited to: title insurance policies,
attomey's opinions on title, surveys, covenants, deeds, notes and deeds of trust, leases, and easements relating to the
Property.
(ii) Seller shall provide to the closing attorney all information needed to obtain a written payoff statement from any lender(s)
regarding any security interest in the Property as soon as reasonably possibleafter the Effective Date, and Seller designates
the closing attorney as Seller’s agent with express authority to request and obtain on Seller’s behaif payoff statements and/or
short-pay statements from any such tenderx(s).
(iii) If Seller is not a foreign person as defined by the Foreign Investment in Real Property Tax Act, Seller shall also provide
to the closing attorney a non-foreign status affidavit (pursuant to the ForeignInvestment in Real Property Tax Act). In the
event Seller shall not provide a non-foreign status affidavit, Seller acknowledges that there may be withholding as provided
by the Internal Revenue Code.
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(b) Authorization to Disclose Information: Seller authorizes: (1) any attorney presently or previously representing Seller torelease
and disclose any title insurance policy in such attorney’s file to Buyer and both Bayer's and Seller's agents and attorneys; (2) the
Property’s title insurer or its agent to release and disclose all materials in the Property'stitle insurer's (or title insurer’s agents) file to
Buyer and both Buyer's and Seller’s agents and attorneys, and (3) the closing attorney to release and disclose any seller’s closing
disclosure, settlement statement and/or disbursement summary, or any informationtherein, to the parties to this transaction, their real
estate agent(s) and Buyer’s lender(s).

(c) Access to Property: Seller shall provide reasonable access to the Property through the earlier of Closing or possession by Buyer,
including, but not limited to, allowing the Buyer and/or Buyer's agents or representaives an opportunity to (i) conduct Due Diligence,
(i) verify the satisfactory completion of negotiated repairs/improvements, and (iii) conduct a final walk-through inspection of the
Property. Sellet’s obligation includes providing existing utilities operating at Seller’s cost including any connections and de-
winterizing. To the extent applicable, Seller shall also be responsible for timely clearing that portion of the Property required by the
County to perform tests, inspections and/or evaluations to determine the suitability of the Property for a sewage system and/or private
drinking water well.

NOTE: See WARNING in paragraph 2 above for limitation on Buyer’s right to teminate this Contract as a result of Buyer’s
continued investigation of the Property following the expiration of the Due Diligence Period.

(d) Removal of Seller’s Property: Seller shall remove from the Property, by the daie possession is delivered, (i) all personal property
which is not a part of the purchase and (ii) unless otherwise agreed, all garbage and debris.

(e) Affidavit And Indemnification Agreement: Seller shall furnish at Settlementan affidavit(s) and indemnification agreement(s)
in form satisfactory to Buyer and Buyer’s title insurer, if any, executed by Sellerand any person or entity who has performed or
furnished labor, services, materials or rental equipment to the Property within 120days prior to the date of Settlement and who may
be entitled to claim a lien against the Property as described in N.C.G.S. §44A-§ verifying that each such person or entity has been
paid in full and agreeing to indemnify Buyer, Buyer’s lender(s) and Buyer’s title insurer against all loss from any cause or claim
arising therefrom.

(fy Designation of Lien Agent, Payment and Satisfaction of Liens: If required byN.C.G.S. §44A-11.1, Seller shall have designated
a Lien Agent, and Seller shall deliver to Buyer as soon as reasonably possible a copy of the appointment of Lien Agent. All deeds of
trust, deferred ad valorem taxes, liens and other charges against the Property, notassumed by Buyer, must be paid and satisfied by
Seller prior to or at Settlement such that cancellation may be promptly obtained following Closing. Seller shall remain obligated to
obtain any such cancellations following Closing.

(g) Good Title, Legal Access: Seller shall execute and deliver a GENERAL WARRANTY DEED for the Property in recordable
form no later than Settlement, which shall convey fee simple marketable and insunble title, without exception for mechanics’ liens,
and free of any other liens, encumbrances or defects, including those which would be revealed by a current and accurate survey of
the Property, except: ad valorem taxes for the cuirent year (prorated through the daie of Settlement); utility easements and unviolated
covenants, conditions or restrictions that do not materially affect the value of the Property; and such other lieus, encumbrances or
defects as may be assumed or specifically approved by Buyer in writing, The Property must have legal access to a public right of
way.

NOTE: Buyer’s failure to conduct a survey or examine title of the Property priorto the expiration of the Due Diligence Period
does not relieve the Seller of their obligation to deliver good title under this paragaph.

NOTE: If any sale of the Property may be a “short sale,” consideration should begiven to attaching a Short Sale Addendum
(Standard Formm 2A14-T) as an addendum to this Contract. :

(h) Deed, Taxes, and Fees: Seller shall pay for preparation of a deed and all other documents necessary to perform Seller’s
obligations under this Contract, and for state and county excise taxes, and any deferred, discounted or rollback taxes, and local
conveyance fees required by law. The deed is to be made to: Wayne County Board of Education, a body politic and corporate

(i) Agreement to Pay Buyer Expenses: Seller shall pay at Settlement $ N/A toward any of Buyer’s expenses
associated with the purchase of the Property, at the discretion of Buyer and/or knder, if any, including any FHA/VA lender and
inspection costs that Buyer is not penmitted to pay.
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(j) Owners’ Association Fees/Charges: Seller shall pay: (i) any fees required for confaming Seller’s account payment information
on owners' association dues or assessments for payment or proration; (ii) any fees imposed by an owners’ association and/or a
management company as agent of the owners’ association in connection with the transaction contemplated by this Contract other
than those fees required to be paid by Buyer under paragraph 4(b) above; and (iii) fees incutred by Seller in completing the Residential
Property and Owners’ Association Disclosure Statement, and resale or other certificates related to a proposed sale of the Property.

(k) Payment of Special Assessments: Seller shall pay. in full at Settlement, all Special Assessments that are approved prior to
Settlement, whether payable in a Jump sum or future installiments, provided that theamount thereof can be reasonably determined or
estimated. The payment of such estimated amount shall be the final payment betwzen the Parties.

(1) Late Listing Penalties: All property tax late listing penalties, if any, shall be pid by Seller.

(m) Owners’ Association Disclosure and Condominium Resale Statement Addendum (Standard Form 2A12-T): If applicable,
Seller shall provide the completed Owners® Association Disclosure and Condominium Resale Statement Addendum to Buyer on or
before the Effective Date.

(n) Seller’s Breach of Contract: See paragraph 20 for Buyer's remedies in the event of breach of this Contract.

7. PRORATIONS AND ADJUSTMENTS: Unless otherwise agreed, the following items shall be prorated, with Seller responsible
for the prorated amounts of any taxes and dues through the date of Settlement, and Seller entitled to the amount of prorated rents
through the date of Settlement, and either adjusted between the parties or paid at Settlement:

(a) Taxes on Real Property: Ad valorem taxes and recurring governmental service fees levied with such 1axes on real property shall
be prorated on a calendar year basis;

(b) Rents: Rents, if any, for the Property;
(c) Dues: Owners’ association regular assessments (dues) and other like charges.

8. RISK OF LOSS/CONDITION OF PROPERTY AT CLOSING: The risk of loss or damage by fire or other casualty prior to
Closing shall be upon Seller. Seller is advised not to cancel existing insurance on the Property until after confirming recordation of the
deed. '

Buyer’s obligation to complete the transaction contemplated by this Contract shall be centingent upon the Property being in substantially
the same or better condition at Closing as on the date of this offer, reasonable wear and tear excepted. If the Property is not in substantially
the same or better condition at Closing as on the date of this offer, reasonable wear andtear excepted, Buyer may terminate this Contract
by written notice delivered to Seller and the Earnest Money Deposit shall be refundedto Buyer. If the Property is not in such condition
and Buyer does NOT elect to terminate this Contract, Buyer shall be entitled to receive, in addition to the Property, the proceeds of any
insurance claim filed by Seller on account of any damage or destruction to the Property.

9. DELAY IN SETTLEMENT/CLOSING: This paragraph shall apply if one party is ready, willing and able to complete Settlement
on the Settlement Date (“Non-Delaying Party”) but it is not possible for the other party to complete Settlement by the Settlement Date
(“Delaying Party™). In such event, the Delaying Party shall be entitled to a delay in Settlernent and shall give as much notice as possible
to the Non-Delaying Party and closing attorney. If the Delaying Party fails to complete Settlement and Closing within seven (7) days of
the Settlement Date (including any amended Settlement Date agreed to in writing by the parties), then the Delaying Party shall be in
breach and the Non-Delaying Party may terminate this Contract and shall be entitled to enforce any remedies available to such party
under this Contract for the breach.

10. POSSESSION: Unless otherwise provided herein, possession, including all means ofaccess to the Property (keys, codes including
security codes, gate openers, electronic devices, etc.) shall be delivered at Closing as defined in Paragraph 1{m). No alterations,
excavations, tree or vegetation removal or other such activities may be done before pussession is delivered

11. ADDENDA: CHECK ALL STANDARD ADDENDA THAT MAY BE A PARTOF THIS CONTRACT, IF ANY, AND ATTACH
HERETO. ITEMIZE ALL OTHER ADDENDA TO THIS CONTRACT, IF ANY, AND ATTACH HERETO.

O Additional Provisions Addendum (Form 2A11-T) Q Owners' Assoriation Disclosure Addendum
QO Additional Signatures Addendum (Form 3-T) (Form 2A12-T)

Q Back-Up‘Comrac[ Addendum (Form 2A1-T) O Seller Financing Addendum (Form 2A5-T)
U Loan Assumption Addendum (Form 2A6-T) Q1 Short Sale Adiendum (Form 2A 14-T)
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[x] Identify other attorney or party drafted addenda: Additional Provisions Addendum

NOTE: UNDER NORTH CAROLINA LAW, REAL ESTATE BROKERS ARE NOT PERMITTED TO DRAFT ADDENDA
TO THIS CONTRACT.

12. ASSIGNMENTS: This Contract may not be assigned without the written conseat of all parties except in connection with 2 tax-
deferred exchange, but if assigned by agreement, then this Contract shall be binding onthe assignee and assignee’s heirs and successors.

13. TAX-DEFERRED EXCHANGE: In the event Buyer or Seller desires to effecta tax-deferred exchange in connection with the
conveyance of the Property, Buyer and Seller agree to cooperate in effecting such exchange; provided, however, that the exchanging
party shall be responsible for all additional costs associated with such exchange, and provided further, that a non-exchanging party shall
not assume any additional liability with respect to such tax-deferred exchange. Buyer and Seller shall execute such additional documents,
including assignment of this Contract in connection therewith, at no cost to the non-exchanging party, as shall be required to give effect
to this provision.

14. PARTIES: This Contract shall be binding upon and shall inure to the benefitof Buyer and Seller and their respective heirs,
successors and assigns. As used herein, words in the singular include the plural and the masculine includes the feminine and neuter
genders, as appropriate.

15. SURVIVAL: If any provision herein contained which by its nature and effect isrequired to be observed, kept or performed after
the Closing, it shall survive the Closing and remain binding upon and for the benefit of the partias hereta until fully observed, kept or
performed.

16. ENTIRE AGREEMENT: This Contract contains the entire agreement of the parties and there are no representations, inducements
or ather provisions other than those expressed herein. All changes, additions or deletions hereto must be in writing and signed by all
parties. Nothing contained herein shall alter any agreement between a REALTOR® o broker and Seller or Buyer as contained in any
listing agreeiment, buyer agency agreement, or any other agency agreement between them.

17. CONDUCT OF TRANSACTION: The parties agree that any action between them relating to the transaction contemplated by this
Contract may be conducted by electronic means, including the signing of this Contract by one or more of them and any notice or
communication given in connection with this Contract. Any written notice or communication may be transmitted to any mailing address,
e-mail address or fax number set forth in the “Notice Information” section below. Any notice or communication to be given to a party
herein, any fee, deposit of other payment to be delivered to a party herein, may be given to the party or to such party’s agent. Delivery
of any notice to a party via means of electronic transmission shall be deemed complete at such time as the sender performs the final act
to send such transmission, in a form capable of being processed by the receiving party’s system, to any electronic address provided for
such party in the “Notice Information™ section below. Seller and Buyer agree that the“Notice Information™ and “Acknowledgment of
Receipt of Monies” sections below shall not constitute a material part of this Contract, and that the addition or modification of any
information therein shall not constitute a rejection of an offer or the creation of a counteroffer.

18. EXECUTION: This Contract may be signed in multiple originals or counterparts,all of which together constitute one and the same
instrument.

19. COMPUTATION OF DAYS/TIME OF DAY: Unless otherwise provided, forpurposes of this Contract, the term “days” shall
mean consecutive calendar days, including Saturdays, Sundays, and holidays, whetherfederal, state, local or religious. For the purposes
of calculating days, the count of “days” shatl begin on the day following the day upon which any act or notice as provided in this Contract
was required to be performed or made. Any reference to a date or time of day shall refer to the date and/or time of day in the State of
North Carolina.

20. REMEDIES: ’

(a) Breach by Buyer: In the event of material breach of this Contract by Buyer, aiy Eamest Money Deposit shall be paid to Seller.
The payment of any Earnest Money Deposit and any Due Diligence Fee to Seller (without regard to their respective amounts,
including zero) together shall serve as liquidated damages (“Liquidated Damages”) and as Seller’s sole and exclusive remedy for
such breach, but without limiting Seller’s rights under Paragraphs 2(d) and 2(e) for damage to the Property. 1t is acknowledged by
the parties that the amount of the Liquidated Damages is compensatory and not punitive, such amount being a reasonable estimation
of the actual loss that Seller would incur as a result of a breach of this Contract by Buyer. The payment to Seller of the Liquidated
Damages shall not constitute a penalty or forfeiture but actual compensation for Seller’s anticipated loss, both parties acknowledging
the difficulty determining Seller's actual damages for such breach.
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(b) Breach by Seller: In the event of material breach of this Contract by Seller, if Buyer elects to tenninate this Contractasa result
of such breach, then the Eamest Money Deposit and the Due Diligence Fee shall be refunded to Buyer and Seller shall reimburse
to Buyer the reasonable costs actuzlly incurred by Buyer in connection with Buyer’s Due Diligence (“Due Diligence Costs”). This
provision shall not affect any other remedies available to Buyer.

(c} Attorneys’ Fees: If legal proceedings are brought by Buyer or Seller against the other to collect the Earnest Money Deposit,
Due Diligence Fee, or Due Diligence Costs, the parties agree that a party shall be entitled to recover reasonable attorneys’ fees to
the extent permitted under N.C. Gen. Stat. § 6-21.2. The parties acknowledge and agree that the terms of this Contract with respect
to entitlement to the Earnest Money Deposit, Due Diligence Fee, or Due Diligence Costs each constitute an "evidence of
indebtedness” pursuant to N.C. Gen. Stat, § 6-21.2.

NOTE: A party seeking recovery of attomeys” fees under N.C. Gen. Stat. § 6-21.2 must first give written notice to the other
pariy that they have five (3) days from the mailing of the notice to pay the outstanding amount(s) without the attomneys’ fees.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC. AND THE NORTH CAROLINA BAR ASSOCIATION MAKE
NO REPRESENTATION AS TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN ANY
SPECIFIC TRANSACTION. IF YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT [T DOES NOT PROVIDE FOR
YOUR LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU SIGN
IT.

This offer shall become a binding contract on the Effective Date. Unless specifically provided otherwise, Buyer's failure to timely
deliver any fee, deposit or other payment provided for herein shall not prevent this offer from becoming a binding contract, provided
that any such failure shall give Scller certain rights to terminate the contract as described herein or as otherwise permitted by law.

Date: Date:

B.uyer: Seller:

Date: Date:

Buyer: Seller:

Entity Buyer: Entity Seller:

Wayne County Board of Education

WC/C?&MM/PN ership/Trust/etc.)

J.A. Evans Farms, Inc,
(Name of LLC/Corporation/Parinership/Trust/etc.)

By: /M‘ %4 By: _ p,._,z_ C)—__f
— e —
Name: li m h/t?ff'([/ Name: 5‘}8&/8#’1 £ M‘V‘j
int Name ; Print Name L
Title: /JCS?SYdef u;;?&un\[:’:z d’t’oz/f' Title: ?red JA—,JC(/G_;/U L:LS Jno
Date: &’/ﬁ{;’& Date: é.—?—')\}

WIRE FRAUD WARNING

TO BUYERS: BEFORE SENDING ANY WIRE, YOU SHOULD CALL THE CLOSING ATTORNEY'S OFFICE TO VERIFY
THE INSTRUCTIONS. IF YOU RECEIVE WIRING INSTRUCTIONS FOR A DIFFERENT BANK, BRANCH LOCATION,
ACCOUNT NAME OR ACCOUNT NUMBER, THEY SHOULD BE PRESUMED FRAUDULENT. DO NOT SEND ANY
FUNDS AND CONTACT THE CLOSING ATTORNEY*S OFFICE IMMEDIATELY.

TO SELLERS: IF YOUR PROCEEDS WILL BE WIRED, IT IS RECOMMENDED THAT YOU PROVIDE WIRING
INSTRUCTIONS AT CLOSING IN WRITING IN THE PRESENCE OF THE ATTORNEY. IF YOU ARE UNABLE TO
ATTEND CLOSING, YOU MAY BE REQUIRED T® SEND AN ORIGINAL NOTARIZED DIRECTIVE TO THE CLOSING
ATTORNEY’S OFFICE CONTAINING THE WIRING [NSTRUCTIONS. THIS MAY BE SENT WITH THE DEED, LIEN
WAIVER AND TAX FORMS IF THOSE DOCUMENTS ARE BEING PREPARED FOR YOU BY THE CLOSING
ATTORNEY. AT A MINIMUM, YOU SHOULD CALL THE CLOSING ATTORNEY?*S OFFICE TO PROVIDE THE WIRE
INSTRUCTIONS. THE WIRE INSTRUCTIONS SHOULD BE VERIFIED OVER THE TELEPHONE VIA A CALL TO YOU
INITIATED BY THE CLOSING ATTORNEY'S OFFICE TO ENSURE THAT THEY ARE NOT FROM A FRAUDULENT
SOURCE.

WHETHER YOU ARE A BUYER OR A SELLER, YOU SHOULD CALL THE CLOSING ATTORNEY’S OFFICE AT A
NUMBER THAT IS INDEPENDENTLY OBTAINED. TO ENSURE THAT YOUR CONTACT IS LEGITIMATE, YOU
SHOULD NOT RELY ON A PHONE NUMBER IN AN EMAIL FROM THE CLOSING ATTORNEY'S OFFICE, YOUR REAL
ESTATE AGENT OR ANYONE ELSE.
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NOTICE INFORMATION

NOTE: INSERT AT LEAST ONE ADDRESS AND/OR ELECTRONIC DELIVERY ADDRESS EACH PARTY AND AGENT
APPROVES FOR THE RECEIPT OF ANY NOTICE CONTEMPLATED BY THIS CONTRACT, INSERT “N/A"” FOR ANY WHICH

ARE NOT APPROVED.
BUYER NOTICE ADDRESS: SELLER NOTICE ADDRESS:
Mailing Address: P.O, Drawer 1797 Mailing Address: 1935 Evans Farm Road
Goldsboro, NC 27533 Fremont, NC 27830
Buyer Fax #: Seller Fax #:
Buyer E-mail: Seller E-mail:
CONFIRMATION OF AGENCY/NOTICE ADDRESSES
Selling Firm Name: Listing Firm Name:
Acting as (J Buyer’s Agent &) Seller’s (sub)Agent O3 Dual Acting as O Seller's Agent O Dual Agent
Agent -
Firm Licenset!: Fitm License#:
Mailing Address: ' Mailing Address:
Individuat Selling Agent: Individual Lisling Agent:
2 Acting as a Designated Dual Agent (check only if applicable) 1 Acting as a Designated Dual Agent {check only if applicable)
Selling Agent License#: Listing Agent License#:
Selling Agent Phone#: Listing Agent Phone#:
Selling Agent Fax#: ‘ Listing Agent Fas#;
Selling Agent E-mail: ' Listing Agent E-mail;
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ACKNOWLEDGMENT OF RECEIPT OF MONIES

Seller: JLA. Evans Farms. Inc. (“Seller”)
Buyer: Wayne County Board of Education (“Buyer”)
Property Address: W NC 222 Hwy. Fremont. NC 27830 (“Property”)

L LISTING AGENT ACKNOWLEDGMENT OF RECEIPT OF DUE DILIGENCE FEE

Paragraph 1(d) of the Offer to Purchase and Contract between Buyer and Seller for the sale of the Property provides for the payment to
Seller of a Due Diligence Fee in the amount of § N/A , receipt of which Listing Agent hereby acknowledges.

Date Firm:

By:

(Signature)

(Print name)
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O SELLER ACKNOWLEDGMENT OF RECEIPT OF DUE DILIGENCE FEE

Paragraph 1(d) of the Offer to Purchase and Contract between Buyer and Seller for the sale of the Property provides for the payment to

Seller of a Due Diligence Fee in the amount of $ N/A , receipt of which Seller hereby acknowledges.
Date: Seller:

(Signature)
Date: Selier:

(Signature)
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{J ESCROW AGENT ACKNOWLEDGMENT OF RECEIPT OF INITIAL EARNEST MONEY DEPOSIT

Paragraph 1(d) of the Offer to Purchase and Contract between Buyer and Seller for the sale of the Property provides for the payment to
Escrow Agent of an Initial Earnest Money Deposit in the amount of § N/A . Escrow Agent as identified in Paragraph 1(f)
of the Offer to Purchase and Contract hereby acknowledges receipt of the Initial Earnest Money Deposit and agrees to hold and disburse
the same in -accordance with the terms of the Offer to Purchase and Contract.

Date: . Firm:

By:

. (Signature)

(Print name)

S cm = Fm ca oo oo oo D B DS B ED S ES S e B s ma e =u = e e =n = Em o oEm B RO Do oS OE mm e

8 ESCROW AGENT ACKNOWLEDGMENT OF RECEIPT OF (ADDITIONAL) EARNEST MONEY DEPOSIT

Paragraph 1(d) of the Offer to Purchase and Contract between Buyer and Seller for the sale of the Property provides for the payment to
Escrow Agentof an (Additional) Earnest Money Depositintheamountof$__ N/A . Escrow Agent as identified in Paragraph
1(f) of the Offer to Purchase and Contract hereby acknowledges receipt of the (Additional) Eamest Money Deposit and agrees to hold
and disburse the same in accordance with the terms of the Offer to Purchase and Contact.

Date: Firm:

Time: OJAM OPM By:

(Signature)

(Print name)
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ADDITIONAL PROVISIONS ADDENDUM

Property: 5.200 acres W NC 222 HWY Part of Deed Book 1062 Page 76 Wayne County
Repgistry PIN #3605153525

Seller: J.A. Evans Farms. Inc.

Buyer: Wayne County Board of Education

This Addendum is aftached to and made a part of the Offer to Purchase and Contract between
Seller and Buyer for the Property.

1. The purchase of the Property by Buyer is subject to the approval of the Wayne County
Board of Commissioners.

2. The Property Description will be based on a survey to be done at the expense of Buyer.

In the event of a conflict between the ADDENDUM and the OFFER TO PURCHASE AND
CONTRACT, this ADDENDUM shall control.

Seller: J.A. Evans Fay_lls,éqc.
By: N A 2 (Seal)
Narne; Newou_T. Eanl
Title: s (A ERas DnsTno
Date: R e~

Buyer%}me-c_oun W&lueaﬁon
By: bt ;»é (Seal)

Name;  7im larrell
Title:  Jesisvtend élﬁ;?com/mdc.tﬁ
Date: e
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Users of the GIS information/data contained in this web magping application are hereby notified that the information was compiled from recorded deeds, plats and
lother public records and data. Users are notified that the aforementioned public primary infarmation sources shouldbe consulted for vérification of the data contained
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